ELITE PROJECTS

To,

The Chairman

Real Estate Regulatory Authority Karnataka,
2nd floor, Silver Jubli Block, Unity Building,
CSI Compound, 3rd Cross, Misson Road
Bengaluru, Karnataka 560027.

Sub: Estimation of land cost for project Assetz KVN Niwa & Neo.

Respected sir/Madam

We hereby confirm that the land cost of the project has been considered as the higher of:

o The actual land acquisition cost (including the amount paid/payable to the landowners
as per the terms of the agreement/term sheet, based on the actual projected
entitlement to the landowners}, or

o The land value determined based on the applicable guidance value,

whichever is higher, in accordance with the applicable requirements.

The detailed calculation of the land cost is provided in Annexure 1.

Thanking you

For Elite Projects

Authorised Signatory

\ Elite Projects: No.2011, Embassy Habitat, Palace Cross Road, Vasanth Nagar, Bangalore - 560052



‘ELITE PROJECTS

Annexure 1

A -Land Cost Calculation - Guidance Value

Land Area for the Entire Development (A) - Sg. Mtr : 22946
Guidance Value (C} - Inr/Sq. Mtr : 16,000

Land Cost for the Current Project D = *=((B)*(c)) 07 156,000

& Elite Projects: No.2011, Embassy Habitat, Palace Cross Road, Vasanth Nagar, Bangalore - 560052
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